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— °" SETIndex 1,650.64 -14.48 Dow Jones 25,897.71 -389.73
Ausndvania+ UsenALEaanIsiiy  yvarket Tumover Btmn) 59,240.66 -3,409.46 S&P 500 2,883.09 -35.56
AMBIUAIUILZIAIINTUUIIRIU TeE  Foreign Net Position (Bt mn) -2,025.49 -2,960.87 Dollar Index 97.38 0.11%
FasIHanaLUNURUS TR FUIAaUSSY Thai Bond Market 9-Aug Change US 10yr T-note (%) 1.64 -9.4 bps
Total Return Index 316.66 151 US 2yr T-note (%) 158 -5 bps
Total Market Turnover (Bt mn) 846,331 -153,740 NYMEX crude $54.93 $0.43

dfugeodunndivany drudliax

vAsEgNa aasdudaanigy seidy TS im 3m 6m 1yr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
ameAmiuidaiuniassAataasud 9-Aug 147 147 146 1.44 141 142 142 145 154 159 164 166

Change (bps) 042  -045 007 018 008 078 121 162 085 161 210 181

aauiaaunatliay Interbank Rates 13-Aug 9-Aug BIBOR 1w im 2m 3m 6m lyr

Repurchase Rates 1-day 7-day 14-day 1im Spot Gold ($ /0z) Y%change

[ < g Qs [ =
AABNUTIAUATUNRINUNNIINGA g ) 1.30 1.39 1.39 141 13-Aug 1511.22 0.00
funswel&evundy iavannun u:wsuﬂ THBFIX (pm) 1m 3m 6m 1yr LIBOR i 3m 6m
Uszsrunduduavansgy dsendifiaiu  9-Aug 1.28227 1.29685 1.19310 1.26207 9-Aug 2.19425 2.17563 2.05200
fiazidaunmniduldansinainfuen  SUANULEUIERCIED) LD ZiL 3yr Ayr Syr Ty 10yr
o , o A o 13-Aug Bid/Ask 1.17/1.2 1.18/1.21 1.2/1.23 1.23/1.26 1.245/1.275 1.29/1.34 1.375/1.425
Jurvsuaanidiuv 15 dunau KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 09-Aug

USD/THB uiudu 0.49% ynaeviseey (GRS T/T Export/import

- o _ -425/1.25
30.878 t3uunaaumIaIuNn@niIvuayg -363/18.97

Wusnatalde -8.3/22.42

g a

ilafuiidasdaauiuil: SaRgTsTam _ _ _ 0.729/19.05
KBank Technical Analysis Resistance

lasuan 2 8aadl8auRsAITHAA y5pTHE (Onshore) 30.79 30.72 30.70 30.90 Sideway
AAAARIUNTTUADIAULAAUATAYIAN  USD/IPY 105.42 105.66 105.00 105.80 Sideway Down
uagdasdutdasnsiraranndnsisiay  EURUSD 112 112 1.1165 1.1249 Sideway Up
P JPY/THB 29.22 29.13 28.90 29.50 Sideway
EURITHB 34.50 34.55 34.200 34.80 Sideway

Source: Reuters  &w¥u counter rate anaa nzaueit'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Dear Valued Customers,

We would like to express our most sincere appreciation for your votes and support in The Asset's survey of institutional
investors regarding “The Asian Local Currency Bond Benchmark Review 2019”,

This has permitted us to receive the awards of “1st rank individual” for research and “Highly commended” for sales.

The following link provides the details of the regional awards and recipients:

https.//www.theasset.comy/awards/local-currency-bond-individuals-20197id=local-currency-bond-individuals-
2019&type=awards

or click here -

Asset Benchmark Research
The region's best local currency bond individuals
in research, sales and trading for 2019

As always, we thank you for your continued support of our research products and services.

Yours Sincerely,

Kobsidthi Silpachai, CFA

Head — Capital Markets Research
Kasikornbank
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US Consumer Price Index Astadaulinuasaaiaiddo:

. AussF1 AraanistfumEdudnininanniuuneaiu ingununmsaianisy stulunaadnisaifianiu
fandaunsiafun&uninananniuunsdiudenudinsdwriiada raniiead uaruasaud vy
vin aanliifluiud 15 funay saedudvaiasanis a19 &udnees Ldar sadin waseiasly
A 3au arfegatAunBaudvuauinluiui 1 Ausnau Wil Uszsrunsudilaia niuil ndnitnisidau
Wy Efiqalseaediasiuguunsusinaluhonislidanadauminmanianssunas

dasdutilasnsss iaunsngirausedldu dasuduidarllanssy Waunsngranagi 0.3%MoM
(1.8%YoY) wihfuiiaanaaa weannnindiauludiaunaunming 0.1%MoM gruvfloiilunaannsiaiane
d&nifululseinanlsugedu aasidasdudaiusruilinunaaimsuarndsouadi 0.3%MoM
(2.2%YoY) musadudilsugetiuluiiaunananadidey

M 12 13 14 15 16 17 18 daiiaundaiuniagsiauaviaasuiianavgssaudrgadeunsidausulnan 2001 sufiaudaiu
—CPL9YoY  ——Core CPL %Yo MagsAadaudemauagi -44.1 snidaaidaunauuazinainmanisaiii -24.5 uay -28.0 auadu
MUANTIULATHFARLEasHATuw Tinaaukaae nuTauafAadunienisA Asunsedu saudeadnula

Daily performance wiuausu Brexit MfiuwiTiunadunianMsvaanuarnsHanninandIvinssuuadlsenaluszazaa’ly

S&P dns1A13vusINAus 1A s adgedaTusau 11 dilnougdfuvendsnanuinaads
DJIA - da w4 o Jx 0 : - . v o o o &

CAC A usgun linululdifaufigurautiudy 3.9%YoY unandautfaunauniii 3.6% uwaziilu
DAX FLAUNITULNLAIVDIAIINILTINUNFIFAAIUET 2008 aaugnn1sanvouLfauidgurauaein 1.15 wau
FTSE 100 KUY MNAAITAARIAAIAT 6.0 uliuF LKLY &INaldns1nITIvudInseslnaidavssdusigacilu

DUbaiEitf:_ Use¥dnnsaii 3.9% (Aaunin 3.8%)
IKKEI
SET Aaunsaina1nasa1Tuil:

Shanghai Stock 4 , .
Gold . « dasiWanauunuaasnansea? dnswanauunuaiy 2 duag 10 TLiddeundasieaagnsziu 1.41%

KOSPI l o 0 Y o o o s X : - o '
) uay 1.53% anuady dnsinanauunuaasauss nautiudunndlivargiidasannanudeiaca
FET 2T P — szidusdvasiunisAmraunataasiing 8514 ang 2 indu 8 bps uagsedu 1.67% uardnsi4 ang
25% 20% -A5% -10% 5% 00% 05% 10% 15% 20% 10 fhiudiu 6 bps wnagissdu 1.71%
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Thai government bond yields
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EUR/USD
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10% uwmum 1 Augnay uaduar1uN9dIuaY amaaumsamﬁun‘mvlﬂ'mm 15 sunau
winsuiluazd AURAIARUNILATINNITAIAUENASY uariudsradaauiaduss LRI R EEEA T
wHUASAAIUANBOIADIAUSTY nazdaaaTiiidunaruaauan dgrunaandnsieanidauiaung
mmsma'mmmuaummmmmmsmum‘iuumsammamumwmmu witEsHsAAI U €9
mmumm "tumumae“lmu mmmmugnamaauuaaemmmnwansvmummmmmn'\smua"
unmaamu‘mamm srudviidniviiutilasininnsawmilhuung dvwaliisuiaisuiivilszinding
anaanidaulaualuniziiduuinedeaiattvaatiiag

EUR/USD anay 0.38% masiﬁs“mn 1.1171 Sugisaauaal LuaomnmmLﬁauus\amsnamao
WFuaaaatsiiindy viao:nnmmmmﬂmmumsmwaunmuaomo uananil gudiarnuidaiusa
mﬂmmgnﬂmsagwaamasuumauaamﬂnamaaamamneﬁawm'\ﬂmmmmmmmsmh IHEREN
nagluszdumganvusifausuiau 2011 vinlvisafianuiiatusalAsrgAanivgdainanagunn
tdudu muﬁmﬁLﬁutﬂamaowasnﬁﬁommﬂ'jﬁLﬂmmﬂm'ﬁu'lﬂ'\sna'mﬂisﬂm"l,ﬁmr;lar_iﬁ 1.7% 1u
thaunsnyIau muamaLmﬂumuummsmum"l,u”l,nw‘lamﬂﬂsﬁuum‘lmum 20 &9vinAN LazAIAIN
agimuaiudandolntindeanniu fadawmariinaduidugistvidausiag

UsD/JPY Windu 1.37% maumumn 106.74 3utauaaud avanndusaaarsnduaiudodiuay
uﬂaomunanmnaaumwmammnmu wansuil dsesrundufivasanssy Ussnadiadnuiiinavidau
nqsmmn‘lﬂmmmLmaumaumomuaan"l,ﬂmm 15 £U21AN LANAILEBENIINTRATNNIITNSAWY
Wanuiiiuldasinefitse@nana vinlanusasnsunindlaasdaanad Wutauivaauaiag

GBP/USD anay 0.13% mmi*l’/’isuﬁn 1.206 Wulaudaaudrludidnioifisiduduanavan Wil
am'lwuLWam“LmLa"wumumaoa‘nssﬂ 1/1qumu"lu"l,mnsmumamamwaowuﬂaamsmnun
LuaomnmLammnm)”l,u"l,mmiummmLﬂauumimmmsmmwﬁmmsnmoamgﬂ azanmantia
ulewneasdnadoludaudueau

USD/CNY anad 0.2% unagisedu 7.043 W@uneuuderdusiaiiiag

Wuanaadasdiulua aaumLuaa:nnmmna‘;amamwmunumamsl,uaaﬂ'm‘tuaaana manuu
aaonoﬂsumﬁﬂnLanmmuum‘numxlLmaaumnummmmaaaﬂammumaaa USD/THBmeu

0.49% mnagiiszdu 30.878 Wunnaaudimuianvuadduanatads
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Morning Closing rates Daily Consensus forecast
Spot 13-Aug-19 12-Aug-19 % Change End-2019
USD/ITHB** 30.798
USD/JPY ** 106.38
EUR/USD** 1.1178
GBP/USD 1.2056
USD/ICNY 7.043
USD/ISGD 1.384
USD/IDR 14,233
USD/MYR 4.188
USD/PHP 52.17
USD/KRW 1211

USDINTD 31.26 WswssaL fssausand

Tel: 02 470 1031
0.680
AUD/USD i Peerapan.s@kasikornbank.com
USD/CHF .

28.95 25Us5 Anav
JPY/THB Tel: 02 470 3235

EUR/THB 34.43 Warunthorn.p@kasikornbank.com
GBP/THB 37.13 . .
d99A a39059d95A

CNY/THB 4.31 Tel: 02 470 1583
Source:Bloomberg and KBank** San.a@kasikornbank.com
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Date Time Country Consensus Actual Prior reading Revision

08/13/2019 01:00 us Monthly Budget Statement -$119.7b

08/13/2019 04:00 NZ REINZ House Sales YoY 3.70%

08/13/2019 05:45 NZ Food Prices MoM 1.10%

08/13/2019 06:30 AU ANZ Roy Morgan Weekly Consumer Confidence Index 115.5

08/13/2019 06:50 JN PPI MoM 0.00%

08/13/2019 06:50 JN PPl YoY -0.60%

08/13/2019 07:00 Sl GDP YoY 0.10%

08/13/2019 07:00 Sl GDP SAAR QoQ -3.30%

08/13/2019 08:30 AU NAB Business Conditions 2 3

08/13/2019 08:30 AU NAB Business Confidence 4 2

08/13/2019 09:13 CH Foreign Direct Investment YoY CNY 8.70% 8.50%

08/13/2019 10:00 SK Money Supply L SA MoM 0.40% 0.30%

08/13/2019 10:00 SK Money Supply M2 SA MoM 0.70% 0.40%

08/13/2019 10:00 SK Bank Lending To Household Total KR854.7t KR848.9t KR849.0t
08/13/2019 11:30 JN Tertiary Industry Index MoM -0.10% -0.20% 0.00%
08/13/2019 13:00 GE Wholesale Price Index YoY 0.10% 0.30% -
08/13/2019 13:00 GE Wholesale Price Index MoM -0.30% -0.50%

08/13/2019 13:00 GE CPI MoM 0.50% 0.50%

08/13/2019 13:00 GE CPI YoY 1.70% 1.70%

08/13/2019 13:00 GE CPI EU Harmonized MoM 0.40% 0.40%

08/13/2019 13:00 GE CPI EU Harmonized YoY 1.10% 1.10%

08/13/2019 13:00 JN Machine Tool Orders YoY -33.00% 37.90%

08/13/2019 13:30 EC SURVEY REPORT: Euro Area Economic Forecasts in Aug. 2019

08/13/2019 14:30 UK SURVEY REPORT: U.K. Economic Forecasts in August 2019

08/13/2019 15:30 UK Claimant Count Rate Jul
Source: Bloomberg (EC - Eurozone, SK - South Korea, SI - Singapore, IN - India, ID - Indonesia, AU — Australia, MA — Malaysia, TH - Thailand, CH — China)
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KBank THB NEER index

Index Level Change
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Source: BOT and KBank calculation as of August 13, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening
Trading Transaction: Evening Sell (Thailand)
Trading Transaction: Evening Net (Thailand)

(T-1): Buy (Thailand)
(T-1):
(T-1):
Trading Transaction: Morning (T): Buy (Thailand)
(T): S
(T): Net

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand)

Trading Transaction: Morning (T): Net (Thailand)

Trading Transaction: Afternoon (T): Buy (Thailand)

Trading Transaction: Afternoon (T): Sell (Thailand)

Trading Transaction: Affernoon (T): Net (Thailand)

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)

Total Net Trade: Long-Term (TTM > 1Y) (Thailand)

Total Net Trade: Tofal (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)
Source: CEIC and KBank

06/08/2019 07/08/2019

1,222.9
1,482.6
-259.7
4,536.9
1,522.5
3,014.4
5157.7
8,290.6
-3,132.9
-408.8
30.7
-378.2
0.0
-378.2
73,4511
900,856.8
974,307.9
0.0

2,795.8
181.0
2,614.8
2,210.5
1,283.0
927.5
1,871.9
551.3
1,320.5
-13.2
4,876.0
4,862.8
0.0
4,862.8
76,319.1
902,741.4
979,060.4
200.0

08/08/2019
2,796.8
3,650.1

-853.3
1,932.3
3,864.6

-1,932.3
1,212.2
414.0
798.3
-2,146.4
159.0
-1,987 .4
200.0
-2,187.4
75,069.1
903,117.4
978,186.5
0.0
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09/08/2019 13/08/2019 change D/D change W/W

1,340.2
1,689.3
-349.1
259.3
272.9
-13.6
1,202.5
1,468.7
-266.2
-50.0
-578.9
-628.9
0.0
-628.9
75,018.8
902,852.6
977,871.4
463.6

466.7
876.5
-409.8
612.6
2,133.4
-1,620.7
1,151.9
2,000.1
-848.2
-202.0
-2,576.7
-2,778.7
463.6
-3,242.3
74,355.2
900,286.3
974,641.4
80.0

-663.6

-2,566.3
-3,230.0

904.1

-570.5

333.5
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Unit: million baht

Tuesday Wednesday Thursday Total

1 2
NHA268A : 1,000 CB19820A : 40,000

6 8

CB19NO7B : 30,000 CB19827A : 40,000
CB20206A : 35,000 145,000
CB20806A : 40,000

13 14 16
CB19N14B : 30,000 LB676A : 8,000 BOT222A : 15,000
CB20213A : 35,000

20 21 22
CB19N21B : 35,000 LB356A : 18,000 BOT218A : 35,000

CB20220A : 40,000 128,000

27 28
CB19N28B : 35,000 LB24DB : 30,000
CB20227A : 40,000

Total 507,000

Source: PDMO and BOT; Note: may be subject to changes.

105,000
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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